Venture-Backed Liquidity Events by Quarter, 2001-2004

	Quarter
	Total Deals
	Deals with Disclosed Values
	Total Disclosed Value ($M)
	*Average Deal Size   ($M) 
	Number of IPOs
	 Total Offer  Amount ($M)
	Average IPO Offer Amount ($M)
	Total M&A and IPO Value ($M)

	2000
	316
	202
	68,353.1
	338.4
	264
	25,499.4
	96.6
	93,852.5

	2001
	350
	165
	17,660.7
	107.3
	41
	3,489.9
	85.1
	21,150.6

	2002
	315
	150
	7,830.9
	52.2
	24
	2,473.5
	103.1
	10,304.4

	2003-1
	68
	21
	1,453.3
	69.2
	1
	77.2
	77.2
	1,530.5

	2003-2
	75
	27
	1,841.9
	68.2
	2
	164.0
	82.0
	2,005.9

	2003-3
	77
	41
	2,127.7
	51.9
	9
	732.8
	81.4
	2,860.5

	2003-4
	71
	34
	2,303.2
	67.7
	17
	1,048.7
	61.7
	3,351.8

	2003
	291
	123
	7,726.1
	62.8
	29
	2,022.7
	69.7
	9,748.7

	2004-1
	78
	44
	3,900.0
	88.6
	13
	2,721.1
	209.3
	6,621.1

	2004-2
	86
	48
	4,514.6
	94.1
	29
	2,077.8
	71.7
	6,592.4

	2004-3
	85
	43
	3,888.1
	90.4
	24
	3,225.6
	134.4
	7,113.7

	2004-4
	84
	46
	2,809.2
	61.1
	27
	2,990.4
	110.8
	5,799.5

	2004
	333
	181
	15,111.9
	84.5
	93
	11,014.9
	118.4
	26,126.8


Source: Thomson Venture Economics & National Venture Capital Association

* Average deal size is calculated using only the number of deals that reported transaction values.

