Excerpts from John Doerr’s comments at the Churchill Club on Jan 12, when he was asked to elaborate on what clean-tech companies his firm is backing.
…So the highest risk, highest return one, which is a stealth company, is trying to address the problem of storage. You can’t store energy today, effectively and economically. If you could store enormous amounts of energy effectively and economically…skip hydrogen. I’m short on hydrogen. The hydrogen car, hydrogen fuel cell, that doesn’t solve any problems…

…But just imagine with me, a magical way to store energy always , infinitely, at an incredibly lower cost than batteries… then you’ll make all electric cars, you’ll put energy storage out on the grid, so that during nighttime, for example, when you’re not using air conditioning, you can store energy. Storage would be an enormous innovation…

…So would effective solar, that is cost effective, and doesn’t require silicon as a substrate….so would solid oxide fuel cells, that really don’t work as storage systems but generate electricity in a distributed way, reliably, at lower than grid cost, and do so with only 40 percent of the carbon emissions of current systems .

…So would two other innovative companies. I’ve described four of the six that we’ve backed…

…Moving to bio-fuels, Brazil will be oil independent a year from now. All of their cars are flex-fuel cars.

…How many people know that every Ford Taurus is flex-fuel? It will run on 85 percent ethanol, 15 percent petroleum. The United States could simply redefine what ethanol is, away from the way Archer Daniel Midlands wants it to be.  Instead have it be cellulosic fiber. Instead of the top of the corn, it could be the stalk.

We could grow enough energy in America, and pay framers. Instead of paying them not to grow stuff, they could grow stuff that we could use, either from biomass or from corn, to achieve energy independence.

That’s what America ought to do.

…We want to see you if you’re an energy entrepreneur
